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Synopsis

Indian Railway Finance Corporation (IRFC) has been awarded Navratna status by the
Government of India, marking its significant financial achievements, with over Rs 26,600
crore revenue and Rs 6,400 crore profit as of March 2024. IRFC continues to play a
pivotal role in financing railway infrastructure, while also expanding into sectors linked
to railways such as power and mining.
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3/5/25, 6:55 PM With a revenue of over Rs 26,600 crore IRFC becomes India's third-largest government NBFC - The Economic Times

As of December 31, 2024, IRFC has a market capitalization of over Rs 2,00,000
crore, an asset under management (AUM) of Rs 4.61 lakh crore, a net worth of
around Rs 52,000 crore, and a balance sheet size of more than Rs 4.81 lakh
crore.

Established on December 12, 1986, as a 100 per cent government-owned entity,
IRFC has been instrumental in financing the expansion and modernisation of
Indian Railways. Over the years, it has evolved into a major financial player,
registering as a Public Financial Institution under the Companies Act in 1993,
an NBFC under RBI in 1998, and later as an NBFC-Infrastructure Finance
Company (NBFC-IFC) in 2010.
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In March 2018, it was granted Mini-Ratna Category-I status. The company was
listed on stock exchanges in January 2021 at an IPO price of Rs 26, which has
now surged to around Rs 140.

Latest from ET

Sensex jumps 900 points. But is it just a dead
cat bounce rally?

Expressing his happiness on this achievement, Manoj Kumar Dubey, CMD & 2. H;‘:i; in the firing line as Trump to hit back on
CEO of IRFC, said, "Receiving Navratna status is a reflection of IRFC's

financial strength and its commitment to supporting India's railway 3, Fact-checking Trump: Don's power speech all
infrastructure. This recognition further motivates us to expand our true?

capabilities and contribute more meaningfully to the nation's growth."

Beyond its core role in railway asset financing, IRFC is expanding into sectors
with strong forward and backward linkages to railways, such as power
generation and transmission, mining, fuel, coal, warehousing, telecom, and
hospitality.

The company has already secured funding for 20 BOBR rakes for NTPC, worth
Rs700 crore, and was recently declared the lowest bidder to finance a Rs3,190
crore loan for Patratu Vidyut Utpadan Nigam Limited (PVUNL), a subsidiary of

» Wealth Edition: Latest Edition of weekly
NTPC. money management guide is out now.
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Additionally, NTPC Renewable Energy Limited (NTPC REL), a wholly owned
subsidiary of NTPC Green Energy Limited (NTPC GEL), has accepted IRFC's
bid for Rs7,500 crore to finance a Rupee Term Loan (RTL) against its Request
for Proposal.

IRFC is also actively exploring opportunities to fund rolling stock
requirements for Indian Railways customers, container train operators,
renewable energy needs of Indian Railways, Metro Rail projects, port rail
connectivity, and PPP projects sanctioned by Indian Railways.

"We are committed to providing the most cost-effective financing solutions for
capital-intensive railway projects. The whole railway ecosystem is on Capex
upswing catering to the appetite of the largest population of the world in
terms of freight and passenger movements both. As India moves towards a
USD 10 trillion economy in the Amrit Kaal, IRFC will play an even greater role
in mobilizing resources for infrastructure growth and modernization," said
Dubey.

With its growing financial strength and strategic vision, IRFC remains at the

forefront of financing India's railway infrastructure, ensuring sustained
growth and long-term value for stakeholders.

(You can now subscribe to our Economic Times WhatsApp channel)
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Building tomorrow: How incubators and

accelerators power Dubai’s thriving startup scene
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Synopsis

Tracing the role of incubators and accelerators—the backbone of Dubai's startup
success story—in offering not just funding but also mentorship, networking
opportunities, and access to cutting-edge infrastructure.

Slootient “Imgaeine an Indian software engineer
teaming up with a Ukrainian hacker
and a McKinsey-trained sales leader—
these synergies create strong, well-
rounded companies that are difficult to
replicate elsewhere,” says Prashant K
(PK) Gulati, Chairman Emeritus, TiE
Dubai. Gulati was speaking about

Dubai’s diverse ecosystem, which has
been shaped by strategic moves such as the golden visa and open immigration
policies that attract the best talent from India and other global markets.

For Indian entrepreneurs, Dubai presents a unique business opportunity—a
market that is both capital-efficient and globally connected, providing
seamless access to the Middle East, Africa, and Europe.

As of February 2025, the United Arab Emirates (UAE) is home to over 37,800
companies, according to data intelligence platform Tracxn.

FOLLOW US SHARE  FONTSIZE SAVE PRINT COMMENT

TRUMP THANKS PAKISTAN FOR
TOP TERRORIST'S EXTRADITION

Trump announces Abbey
Gate terrorist extradition,
thanks Pakistan

BRING ABU AZMI TO UP,
WE'LL ‘TAKE CARE: CM YOGI

Abu Azmi suspended
from Maha Assembly over
remarks on Aurangzeb

https://economictimes.indiatimes.com/industry/transportation/railways/with-a-revenue-of-over-rs-26600-crore-irfc-becomes-indias-third-largest-gov...  4/9


https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsudCBansUlK9lg1RKpfQWWG6RIz_J0lzX0W-NiV3Yx7ThuBMWFOvLixH17l0rttBTwKW-cN2oY1Q3a9tMkVS43ysaUmvE-4rrzW2lkTrLJFGPGMvuaa63e7NNHAi4qUYtHAdfqGW21TIW0C9QqcEej4zPffHrSJw_0Op8hc7R-Z9lVbvRpq4vpJawKhZbM9tjnBd3WSxZXbV7mmHDRrkbD47f4qyGw877T9TOPWMJmFDhh7Lk-EIsLEcHZo9MwVIIpEF6S9ezV57SBoysIuweP8rGlG6G9wcILtjRgi6R1LYQpGqXeHMT8wJnlECmLQeqUkW5gQcrdCzZkDDeiVu7_N0XECqmfLMET7557H1CAVhsIGOZuNMhKwCqnGQkgatjV9cu7sYDO1gIIXEttfCMGEzSytvEV1GtzjOdQwOACveg3w2hI9554OtJ-gMMQV08X2F7kHHl_tf5l7OGVTpOvnao_3npIuIVKV1-oNiu2kfF9z7sAq2Y313_3hHQ&sai=AMfl-YR0TDXQbe4IbzkXeRhhmPc2t3fvoLCAQ8lt912RYYU527XncgONaxaHeR0aA3gY6gYyE5hoBOm2UJa5ui86hwsMRbgVKiz0vVv0l5lzqRimperj0wOLsFZUKbf6vIDabLYklbjnTnCxMWGDgaE&sig=Cg0ArKJSzCUfbMEKc-obEAE&fbs_aeid=%5Bgw_fbsaeid%5D&urlfix=1&adurl=https://googleads.g.doubleclick.net/dbm/clk%3Fsa%3DL%26ai%3DCakq7o1DIZ8LbJbXM4t4P66O96AyMnKTffbDble32E7PQ5uj2RRABIO2C-B9g5cLkg6QOyAEJqQKr4U2XqrFIPqgDAaoEuAJP0Mw9TbrDBF8Lr-GuIvkCldtpxEEsPw-fYt8rDnUcYYsOx6bRIVPjh6UyK2l6Ek9yASy5orfmiTRWK_AJsTqvG-iANd2v2IY678SaBmhOSlU0SpHRHKyExnDK1P0ULqT9ty4TeaUQmILbWhwL26NvdJCWNIg96bgOVEeyAki6es1xncx23RlBqVCAdAUPoXIhSbJeuQ4epBWI80vYD0ITBxIPva3NGDGhNSWhHGNzJ7FBBh3k7LkVr757B1_gL1RrotgrR-6PJ1oNAD4fOKWzr8E87mnhiUuhNUPF3AKmil7AQDJdCL43naTEC_LCNRp_PO8C9RzkD6t7RU_66EEFsFsrAUUt1v_QZuYeeKFblynlYGzB2kEfYGzk9jJjcDNjDqhNpEEQkQAeGhOnUqxe0uAhRPRTVNrABLCP-7OkBeAEA4gFgunliVOQBgGgBk2AB5mp5d0ZqAfVyRuoB9m2sQKoB6a-G6gHjs4bqAeT2BuoB_DgG6gH7paxAqgH_p6xAqgHr76xAqgHmgaoB_PRG6gHltgbqAeqm7ECqAfgvbECqAf_nrECqAffn7ECqAf4wrECqAf7wrEC2AcA0ggmCIBhEAEYHTICigI6C4BAgMCAgICgqIACSL39wTpYutHKg4XziwOACgOYCwHICwGADAGqDQJJTuINEwiyscuDhfOLAxU1ptgFHetRD83qDRMI7ebMg4XziwMVNabYBR3rUQ_N8A0BsBOS-scb0BMA2BMD2BQB0BUB-BYBgBcBshcCGAKyGAkSAu9OGE0iAQA%26ae%3D1%26num%3D1%26cid%3DCAQSTQCjtLzMmMko3R50vodsOnbOburCP2eFL6d09lqPsCzKbmg5WiLGsBSCNP9LmG-ccF839SXcVmR21rx0y1PKPd2ZSgrgVYfjPBilY7c2GAE%26sig%3DAOD64_2JEgdIoi_WGSTNiXHh15z7J0hQhQ%26dbm_c%3DAKAmf-BRHmyL4mG8rnqMR9pgoXyncqGApnwVvHLY9nULgkukdQB-i1HmSJZ5C0y5EUXDQ63hvWBmLyxna-UBuT0rD5H7IYWirkplR4W6Ck4v36aLXCscyCNh8zWa3QxlSmJao6bxYprlQUz2jinRLINz7uRJFGR-h1g1X04tPhylF9MMXjkOQeZu54C_m-RfJu-WtBz0YflvpKTdUhIkHCGbNn_l6ZmzfhVXArOszhVq47O3g4HOJ18%26cry%3D1%26dbm_d%3DAKAmf-BqZjGXpPqwq5DUR_Y7wIORRZ1MNsyQEOuF4w3L05TwI2wgsDwbF9w1I9QlwkX1dfl6n9TifhJPNOPh-G-DS6Inp53fE0hwxKURT3uB4uLFpGb0bqePPaBcCPhqHHB9nh6R7ZpRs7wO9Kd0OnMwNIu6pyT_Exz5lbf44FkMd0fyknfDQgDU80qSmXPX6LHlmLCpOZ7YQlykzQYLzMyzWoXfZp2ln1qhXTZAHBApHQb9C2Mc1eUCjv06qEZ9SrSNIjXAs9DjDIpG1UZmkOdgHPOslhuCoTbtjKJCEo_mt-H-NpFpdzzURZVGF9yXFurS90atPng9n0qDPoPO30f4yOojHRapPpvVWf13-Xg7meVD4mBTO5OpWUMHDJXT_8AdzgrAvFZFeRsiN3fCkYzFSccRc_bku9k6nr78shk2mFVgFOZRpIEXiDoBhMLmIY3ZHYQ0lYx1s6VZRGzJnaZZpp5ooAH8s2M-uENulKyOWqXvwQ-omldTwAo5Ca3nzEm3U8UyZmvab9wNHpeQQWqbYtM4_EOTvQ%26adurl%3Dhttps://www.kotaksecurities.com?utm_source=Branding_Tez_2.0_RB&utm_campaign=EconomicTimes&utm_content=Display_open_demat_account_1003x80
https://economictimes.indiatimes.com/etgrandmasters/id-850.cms
https://economictimes.indiatimes.com/etgrandmasters/id-857.cms
https://economictimes.indiatimes.com/etgrandmasters/id-868.cms
https://platform.tracxn.com/a/s/geography/57ada325e4b0e0fbead7e392/t/overview
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsvLjKw5x-hKjlBdoXz455wwZrOBfdUIviisRlFODOJNNAIBXIm9k-eRJW6uOUcPnDAhRuTnNgSEez84TTmnoxFw9cg0D6PnjzdA2ntlN91M1g5_g1u84ZtRMB79ivhTrUu6Ax_fmbJT4HaUv2noTKxEKPDW-lbhppra7-pFNB4hQI_U-DkK4LfZ0eYXMgAwRjBQU8AhVKucYAFsFIwUK4KN_Up3N2WfyS_lRtm5Yu-JHxK2_DI1z_T8GwRl8X3yyHTdUJ1JrRRJUrHSFjr9aIoBQBagkFQnHte1UuFapx3ssZaN4cCP385Seq777gkQzHioS1o5Rrpk7JzYCnG8pa3cvRrq_g1edeKSg8vZJzOnwDPwoeji2iVQuJoR5J_brsrDEgCX7H-00I09TJmAgx-rzdBu95iXB2lNV-TXq4wjGy5F1Aoq6GiO0IeVOmbt3E9Wz6f0rAMPFF3eR6gjaAcTuw_tixSwEgUMjflAMNcYi85bk3rB-C1fP3uwJQ&sai=AMfl-YS3wLndZZODo_HQIoSwgbVfO3cX4Rl7CcyXtRbLEjcbpyHssLVbKOiZwYl1TQZ2Qu1cMs2FXCqfWV_1dnKxLBUAHsyaBMrNHAQODnSPn5cHCUyzk_cHcHkX3yQYbSkTVsnWdXvBX6wS_Fq2iv8&sig=Cg0ArKJSzOPdpXaIq-a1EAE&fbs_aeid=%5Bgw_fbsaeid%5D&urlfix=1&adurl=https://googleads.g.doubleclick.net/dbm/clk%3Fsa%3DL%26ai%3DCLr9yo1DIZ6rTLbXM4t4P66O96AyCkP3ffdLFuOnhE8u5-fv-RRABIO2C-B9g5cLkg6QOyAEJqQKr4U2XqrFIPqgDAaoEuwJP0PVeuQuhQk9zY7aYcLIkL0hO7jDscgsT4d8CJkplTyFElntRHSBNxtWW4Yc_9uwSaF-F7Z3p4xfJsm1zzbnjlJ5LsHTFlP1bWJwPJ17hy0iojmC5-Zus_43XQMCbQ1VnmsrSAvscuoGOUIZmse5FuHXwp1zbLW2qEnQocpZ2k_WLrRbi7t0qseLpK16XQldCu7dPwZN6e1YH6lUbsmyJvRzst3JSlf-8hhYrMsQUANJHYYMW-ebh7cEaDYj9BMAiohvid_OColZRvzJQnPxghGwu6Eg8Ahl48-YAPJRkCqTH4XKAlEXb3qNGOZzZfHySpoo4ZFCTyGS5waBAGi6U5id2H9cwltNUVwMoGAiHf-xWQQOOmAUWdZySPqKJO54_czpAipfx2f9Np68pigA1y3D1Vm4KCINmTyTABMrf-I-TBeAEA4gFqaDyjFOQBgGgBk2AB5mp5d0ZqAfVyRuoB9m2sQKoB6a-G6gHjs4bqAeT2BuoB_DgG6gH7paxAqgH_p6xAqgHr76xAqgHmgaoB_PRG6gHltgbqAeqm7ECqAfgvbECqAf_nrECqAffn7ECqAf4wrECqAf7wrEC2AcA0ggmCIBhEAEYHTICigI6C4BAgMCAgICgqIACSL39wTpYutHKg4XziwOACgOYCwHICwGADAGqDQJJTuINEwizscuDhfOLAxU1ptgFHetRD83qDRMI7ubMg4XziwMVNabYBR3rUQ_N8A0BsBOS-scb0BMA2BMD2BQB0BUB-BYBgBcBshcCGAKyGAkSAu9OGE0iAQA%26ae%3D1%26num%3D1%26cid%3DCAQSTQCjtLzMmMko3R50vodsOnbOburCP2eFL6d09lqPsCzKbmg5WiLGsBSCNP9LmG-ccF839SXcVmR21rx0y1PKPd2ZSgrgVYfjPBilY7c2GAE%26sig%3DAOD64_2UGXXAHE6RbHkKfY6U7d1PKDuzmA%26dbm_c%3DAKAmf-CeZK1kzwSRR6DP6JTH2XhksUC5UI8si5lFuEf1-cz7_d0DbltddQ9jyOnwl7VfL11M-4SRXwiH2SEooesuHX49a38_OeJps-Czs_4dBFkpUaLSQlnvV9a8_7K_1ZieVLUCrtnEmkWWKHlMCgXhqG9wmgh8QthgqgMAbNQssJZFkIQtoUYTM1ebDLJFuUEJeDSNP3mcWeA9YhA0OKCFXWhbLj541UJHRz4KV-wDRR4syDjk2GE%26cry%3D1%26dbm_d%3DAKAmf-AyRj8JBv6l47CZ6VOO2FZXhmJwNkCK5GaPCIh-OR8z4deG-_Dn1KUFMoDtVN2qRLH66sUB5JOGgzqkEAESAurBf0gbv9Iu6PqyY6snXodiqN-dQkIo7YoAKFjpjDSyHTY7T-Pt8fkCbc_wBUlaF9zxnQha2O0QyGCiPSysarhLFxXlb6FtFmzxMyhCHk1FVRo1dC2fK1sNfeEhY17eUrMozEoLbv3sesKyjevg0BftuFV0Tbm9pT01vevRCFzHfmF-vo4fTcQXyTkkM48SiERrr379t3kFzhoqYiVx_y30ceApnZTnnSAwHjw-mEMaQFyK4X64jvewe3qa8HCVyVw5s3bI-m41Mx2AtR6T_pNW-UAzhyAi7x5RpHl5gRUWD57Cr7GNH-iE4yV43dp7ahBr57zXhxulXY0tWumnF4dSp24SrGhp-bpV5AS5iyiGVRyZbefYeKKPHRyz1JuRXYx8PPhLFov5I5yhpch47SbSJNyd_K1PhL_EtjdXuGpwTg9xNnI6gtDgZBUsr_vr_bD1568bkw%26adurl%3Dhttps://www.kotaksecurities.com?utm_source=Branding_Tez_2.0_RB&utm_campaign=EconomicTimes&utm_content=Display_open_demat_account_300x250
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsvLjKw5x-hKjlBdoXz455wwZrOBfdUIviisRlFODOJNNAIBXIm9k-eRJW6uOUcPnDAhRuTnNgSEez84TTmnoxFw9cg0D6PnjzdA2ntlN91M1g5_g1u84ZtRMB79ivhTrUu6Ax_fmbJT4HaUv2noTKxEKPDW-lbhppra7-pFNB4hQI_U-DkK4LfZ0eYXMgAwRjBQU8AhVKucYAFsFIwUK4KN_Up3N2WfyS_lRtm5Yu-JHxK2_DI1z_T8GwRl8X3yyHTdUJ1JrRRJUrHSFjr9aIoBQBagkFQnHte1UuFapx3ssZaN4cCP385Seq777gkQzHioS1o5Rrpk7JzYCnG8pa3cvRrq_g1edeKSg8vZJzOnwDPwoeji2iVQuJoR5J_brsrDEgCX7H-00I09TJmAgx-rzdBu95iXB2lNV-TXq4wjGy5F1Aoq6GiO0IeVOmbt3E9Wz6f0rAMPFF3eR6gjaAcTuw_tixSwEgUMjflAMNcYi85bk3rB-C1fP3uwJQ&sai=AMfl-YS3wLndZZODo_HQIoSwgbVfO3cX4Rl7CcyXtRbLEjcbpyHssLVbKOiZwYl1TQZ2Qu1cMs2FXCqfWV_1dnKxLBUAHsyaBMrNHAQODnSPn5cHCUyzk_cHcHkX3yQYbSkTVsnWdXvBX6wS_Fq2iv8&sig=Cg0ArKJSzOPdpXaIq-a1EAE&fbs_aeid=%5Bgw_fbsaeid%5D&urlfix=1&adurl=https://googleads.g.doubleclick.net/dbm/clk%3Fsa%3DL%26ai%3DCLr9yo1DIZ6rTLbXM4t4P66O96AyCkP3ffdLFuOnhE8u5-fv-RRABIO2C-B9g5cLkg6QOyAEJqQKr4U2XqrFIPqgDAaoEuwJP0PVeuQuhQk9zY7aYcLIkL0hO7jDscgsT4d8CJkplTyFElntRHSBNxtWW4Yc_9uwSaF-F7Z3p4xfJsm1zzbnjlJ5LsHTFlP1bWJwPJ17hy0iojmC5-Zus_43XQMCbQ1VnmsrSAvscuoGOUIZmse5FuHXwp1zbLW2qEnQocpZ2k_WLrRbi7t0qseLpK16XQldCu7dPwZN6e1YH6lUbsmyJvRzst3JSlf-8hhYrMsQUANJHYYMW-ebh7cEaDYj9BMAiohvid_OColZRvzJQnPxghGwu6Eg8Ahl48-YAPJRkCqTH4XKAlEXb3qNGOZzZfHySpoo4ZFCTyGS5waBAGi6U5id2H9cwltNUVwMoGAiHf-xWQQOOmAUWdZySPqKJO54_czpAipfx2f9Np68pigA1y3D1Vm4KCINmTyTABMrf-I-TBeAEA4gFqaDyjFOQBgGgBk2AB5mp5d0ZqAfVyRuoB9m2sQKoB6a-G6gHjs4bqAeT2BuoB_DgG6gH7paxAqgH_p6xAqgHr76xAqgHmgaoB_PRG6gHltgbqAeqm7ECqAfgvbECqAf_nrECqAffn7ECqAf4wrECqAf7wrEC2AcA0ggmCIBhEAEYHTICigI6C4BAgMCAgICgqIACSL39wTpYutHKg4XziwOACgOYCwHICwGADAGqDQJJTuINEwizscuDhfOLAxU1ptgFHetRD83qDRMI7ubMg4XziwMVNabYBR3rUQ_N8A0BsBOS-scb0BMA2BMD2BQB0BUB-BYBgBcBshcCGAKyGAkSAu9OGE0iAQA%26ae%3D1%26num%3D1%26cid%3DCAQSTQCjtLzMmMko3R50vodsOnbOburCP2eFL6d09lqPsCzKbmg5WiLGsBSCNP9LmG-ccF839SXcVmR21rx0y1PKPd2ZSgrgVYfjPBilY7c2GAE%26sig%3DAOD64_2UGXXAHE6RbHkKfY6U7d1PKDuzmA%26dbm_c%3DAKAmf-CeZK1kzwSRR6DP6JTH2XhksUC5UI8si5lFuEf1-cz7_d0DbltddQ9jyOnwl7VfL11M-4SRXwiH2SEooesuHX49a38_OeJps-Czs_4dBFkpUaLSQlnvV9a8_7K_1ZieVLUCrtnEmkWWKHlMCgXhqG9wmgh8QthgqgMAbNQssJZFkIQtoUYTM1ebDLJFuUEJeDSNP3mcWeA9YhA0OKCFXWhbLj541UJHRz4KV-wDRR4syDjk2GE%26cry%3D1%26dbm_d%3DAKAmf-AyRj8JBv6l47CZ6VOO2FZXhmJwNkCK5GaPCIh-OR8z4deG-_Dn1KUFMoDtVN2qRLH66sUB5JOGgzqkEAESAurBf0gbv9Iu6PqyY6snXodiqN-dQkIo7YoAKFjpjDSyHTY7T-Pt8fkCbc_wBUlaF9zxnQha2O0QyGCiPSysarhLFxXlb6FtFmzxMyhCHk1FVRo1dC2fK1sNfeEhY17eUrMozEoLbv3sesKyjevg0BftuFV0Tbm9pT01vevRCFzHfmF-vo4fTcQXyTkkM48SiERrr379t3kFzhoqYiVx_y30ceApnZTnnSAwHjw-mEMaQFyK4X64jvewe3qa8HCVyVw5s3bI-m41Mx2AtR6T_pNW-UAzhyAi7x5RpHl5gRUWD57Cr7GNH-iE4yV43dp7ahBr57zXhxulXY0tWumnF4dSp24SrGhp-bpV5AS5iyiGVRyZbefYeKKPHRyz1JuRXYx8PPhLFov5I5yhpch47SbSJNyd_K1PhL_EtjdXuGpwTg9xNnI6gtDgZBUsr_vr_bD1568bkw%26adurl%3Dhttps://www.kotaksecurities.com?utm_source=Branding_Tez_2.0_RB&utm_campaign=EconomicTimes&utm_content=Display_open_demat_account_300x250
https://economictimes.indiatimes.com/news/international/world-news/trump-announces-extradition-of-abbey-gate-bombing-terrorist-thanks-pakistan-for-assistance/videoshow/118727278.cms
https://economictimes.indiatimes.com/news/politics-and-nation/abu-azmi-suspended-from-maharashtra-assembly-over-remarks-on-aurangzeb-bring-him-to-up-well-take-care-says-cm-yogi/videoshow/118732173.cms
https://www.whatsapp.com/channel/0029Va54SU83rZZYg2XcdM0K
https://www.whatsapp.com/channel/0029Va54SU83rZZYg2XcdM0K
https://www.whatsapp.com/channel/0029Va54SU83rZZYg2XcdM0K
https://www.whatsapp.com/channel/0029Va54SU83rZZYg2XcdM0K
https://economictimes.indiatimes.com/news/international/uae/building-tomorrow-how-incubators-and-accelerators-power-dubais-thriving-startup-scene/printarticle/118625720.cms
https://economictimes.indiatimes.com/news/international/uae/building-tomorrow-how-incubators-and-accelerators-power-dubais-thriving-startup-scene/printarticle/118625720.cms
https://economictimes.indiatimes.com/news/international/uae/building-tomorrow-how-incubators-and-accelerators-power-dubais-thriving-startup-scene/printarticle/118625720.cms

3/5/25, 6:55 PM With a revenue of over Rs 26,600 crore IRFC becomes India's third-largest government NBFC - The Economic Times
The Rasmal MENA October 2024 Funding Report highlights that the Middle
East and North Africa (MENA) startup ecosystem raised $192.77 million across
45 startups. Dubai stood out, securing $62.62 million across 14 startups.

Indeed, Dubai has reinforced its position as a premier startup hub, ranking
first in the Gulf, with a startup ecosystem valued at over $23 billion by the end
of 2023, per Startup Genome.

Incubators and accelerators: Catalysing Dubai’s startup engine
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As Dubai firmly positions itself as a global startup hub, the role of a robust
network of incubators and accelerators in identifying, nurturing, and scaling
startups couldn't be overstressed. According to data released by online data
platform Statista, the United Arab Emirates (UAE) led the Gulf Cooperation
Council (GCC) as the top incubator for startups, with over 5,600 registered by
the second quarter of 2024, as cited in Emirates News Agency - WAM.

Over the past decade, initiatives such as in5, Dubai Technology Entrepreneur
Campus (DTEC), and the Mohammed Bin Rashid Innovation Fund (MBRIF)
have played a critical role in nurturing innovation and providing early-stage Latest from ET

startups with the resources they need to scale and thrive, including those led 1. IndiGo, SpiceJet & Akasa eye toland at Adani's

. navi airport
by Indian entrepreneurs.

2 SA vs NZ Live: Kiwis stand tall vs Proteas
Today, in5, a Technology, Electronic Commerce, and Media (TECOM) Group pacers
subsidiary, is home to success stories such as Halo Al an artificial
. . . L. . . 3 India in the firing line as Trump to hit back on
intelligence-driven platform streamlining brand-influencer collaborations. In * Apr2
January 2025, Halo Al secured Arab Emirates Dirham (AED) 22 million in
investments at the ‘1 Billion Pitches' competition, supporting its expansion

across the MENA region.

Additionally, in5 has incubated Tabby, a buy-now-pay-later (BNPL) platform
recognised as the region’s first fintech unicorn, and Detectiome, a healthtech
startup pioneering the first multi-cancer detection test tailored for Middle
Eastern populations.

“Nurturing globally impactful innovation through the homegrown talent pool
is a crucial pillar of in5's strategy, and we promote this global mindset within

TRENDING WORLD NEWS © O
our community to foster start-up success,” explains Majed Al Suwaidi, Senior
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Vice President at TECOM Group PJSC, on behalf of in5. Notably, in5 has Trumptarifts ) ( Nvidia Stock Today
supported over 1,000 startups, which have collectively raised AED 7.8 billion Crypto Market Today ) | NYT Strands Today
in funding since its inception in 2013, contributing to Dubai’s broader efforts

to foster sustainable startup growth.
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encouraging innovation across key sectors such as sustainability, logistics, and

healthtech. MBRIF has supported high-potential startups with funding and
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“When evaluating startups for inclusion in the MBRIF programme, we assess

several key factors, including the team’s composition, the innovation behind
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whether the startup has the foundation to successfully scale in global

markets,” says Mohamed Al Fayed, CEO and Co-founder of GrubTech and 5, US.stock market plunge:
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Advisory and Decision Committee Member of Mohammed Bin Rashid

Startup incubators in Dubai are widely recognised for their strong support of
early-stage ventures, though there is growing interest in enhancing pathways
for long-term scaling and growth. “Multi-stage support is key, and at in5, we've
contributed to the incubation of remarkable regional and global success
stories that reaffirm this strategy. We recognise that our focus as the region’s
leading startup incubator must be to ensure not only the early-stage survival
of startups but to consistently offer resources and guidance that transforms
their promising concepts and ideas into scalable commercial successes,” says
Suwaidi.

Bridging the gap: How Dubai identifies and scales startups

The process of identifying high-potential startups involves a rigorous selection
mechanism focused on scalability, innovation, and market demand.
Incubators and accelerators actively scout for disruptive business ideas,
providing them with access to corporate partnerships, regulatory guidance,
and investor networks.

Once onboarded, startups benefit from tailored growth programmes, including
pitch training, legal and regulatory support, and mentorship from industry
experts. These structured interventions significantly increase their chances of
securing investment and achieving long-term sustainability. Entrepreneurs
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from India’s fintech, Saa$, and Al sectors are increasingly looking at Dubai as a
springboard for global expansion, leveraging the city’s business-friendly
regulations and access to capital.

“Dubai’s startup ecosystem has been a game-changer for Sav, providing the
right mix of regulatory support, access to capital, and global accelerator
networks. Progressive regulators, including CB UAE and The Dubai Financial
Services Authority (DFSA), have been core enablers, making it easier to launch
and scale in the region,” says Purvi Munot, Co-founder and CEO at Sav. Munot
also credits initiatives such as the Mohammed Bin Rashid Innovation Fund
(MBRIF) by the Ministry of Finance—Sav’s first regional accelerator—and
recognition from the Ministry of Economy’s UAE Future 100 list to have
reinforced this Al-led fintech startup’s credibility.

Investor sentiments: Why Dubai is a hotbed for startup investment
The presence of major accelerator-backed startups that have successfully
scaled further reinforces investor confidence in the ecosystem.

Noor Sweid, Founding Managing Partner of Global Ventures, views Dubai as
the ideal testbed for innovation and a gateway to global success, highlighting
strong infrastructure, collaborative regulatory approach, and public-private
partnerships that make Dubai attractive to international investors, in an
interview released by Business Dubai.

“Scalability is often misunderstood—it’s not a one-size-fits-all metric,” Gulati
tells Economictimes.com. “However, the true measure of scale isn’t solely
about numbers—it’s about value per user. The Average Revenue Per User
(ARPU) is a crucial factor that investors consider,” he cautions, urging
investors to evaluate both the “raw scale” and the “value” of each transaction
and choosing markets where startups can generate sustainable revenue.

The road ahead

A recent study by Dubai SME, an agency of the Department of Economic
Development (DED), found that startups now make up 50% of the total
companies registered in the emirate while employing half its workforce, as
noted in Invest Dubai’s A Guide to Dubai's Start-up Incubators. This growth

aligns with Dubai’s macroeconomic strategy and vision to transition into a
knowledge-based economy with a strong focus on fostering India-UAE startup
collaborations.

For startups looking to expand into Dubai, Gulati recommends keeping the
focus on having a “strong product” and “execution speed and adaptability”,
adding that Dubai allows startups to “reach Product-Market Fit (PMF) faster
and at a smaller scale, enabling profitability earlier than in larger markets”.

With strong government backing, world-class incubators driving scalable
innovation, an ever-expanding network of investors and a thriving India-UAE
investment corridor, the emirate is on a clear path to becoming one of the
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world's leading hubs for entrepreneurship and ultimate launchpad for Indian
entrepreneurs looking for global success.
Click this link for more on Business in Dubai.
Disclaimer - This article is a part of featured content series on Business in

Dubai.

(You can now subscribe to our Economic Times WhatsApp channel)

(This article is generated and published by ET Spotlight team. You can get in
touch with them on etspotlight@timesinternet.in)

READ MORE NEWS ON

Dubai's Thriving Startup Scene Ncubators And Accelerators: Catalysing Dubai DTEC

Startup Incubators In Dubai Dubai Identifies And Scales Startups

(Catch all the Business News, Breaking News, Budget 2025 Fvents and Lé -.more

Investment Ideas | | Stock Report Plus | | ePaper | | Wealth Edition |

Why Donald Trump Why the need for Isthere a sale going Is Acmu
may turn out tobe reforming farm on in Indian stocks? chasing
good for Indian... laws should be ba... flyingt

View all Stories»

https://economictimes.indiatimes.com/industry/transportation/railways/with-a-revenue-of-over-rs-26600-crore-irfc-becomes-indias-third-largest-gov...  8/9


https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/
https://m.economictimes.com/markets/stocks/news/sensex-jumps-800-points-nifty-snaps-10-day-losing-streak-is-it-just-a-dead-cat-bounce-rally/articleshow/118727999.cms
https://m.economictimes.com/news/sports/steve-smith-bids-adieu-to-odi-cricket-after-champions-trophy-semifinal-loss-against-india/articleshow/118727122.cms
https://m.economictimes.com/news/sports/sa-vs-nz-live-streaming-champions-trophy-2025-jio-star-sports-where-to-watch-south-africa-cricket-team-vs-new-zealand-cricket-team-online-telecast-live-for-free/articleshow/118725887.cms
https://m.economictimes.com/magazines/panache/entertainment/oscars-2025-live-news-updates-winner-announcement-of-97th-academy-awards-highlights-live-streaming-online/liveblog/118668593.cms
https://m.economictimes.com/news/newsblogs/budget-2025-live-updates-union-budget-finance-minister-nirmala-sitharaman-speech-live-key-announcements-customs-duty-tax-takeaways-1-feb-budget-impacts-latest-news/liveblog/117807015.cms
https://m.economictimes.com/news/newsblogs/rbi-monetary-policy-meeting-2024-live-updates-today-8-aug-mpc-meet-gdp-repo-rates-cpi-inflation-data-reserve-bank-of-india-governor-shaktikanta-das-speech-highlights/liveblog/112360241.cms?val=3728&from=mdr
https://economictimes.indiatimes.com/indian-railway-finance-corporation-ltd/stocks/companyid-12523.cms
https://economictimes.indiatimes.com/suzlon-energy-ltd/stocks/companyid-1209.cms
https://economictimes.indiatimes.com/indian-renewable-energy-development-agency-ltd/stocks/companyid-4517.cms
https://economictimes.indiatimes.com/tata-motors-ltd/stocks/companyid-12934.cms
https://economictimes.indiatimes.com/yes-bank-ltd/stocks/companyid-16552.cms
https://economictimes.indiatimes.com/news/standard-deviation-variance-calculator
https://economictimes.indiatimes.com/wealth/calculators/income-tax-calculator
https://economictimes.indiatimes.com/news/age-calculator
https://economictimes.indiatimes.com/wealth/calculators/sip-calculator
https://economictimes.indiatimes.com/news/time-calculator
https://economictimes.indiatimes.com/wealth/ifsccode/bank-state-bank-of-india.cms
https://economictimes.indiatimes.com/wealth/ifsccode/bank-punjab-national-bank.cms
https://economictimes.indiatimes.com/wealth/ifsccode/bank-bank-of-baroda.cms
https://economictimes.indiatimes.com/wealth/ifsccode/bank-union-bank-of-india.cms
https://economictimes.indiatimes.com/wealth/ifsccode/bank-indian-bank.cms
https://economictimes.indiatimes.com/nippon-india-growth-fund-direct-plan/mffactsheet/schemeid-16083.cms
https://economictimes.indiatimes.com/prime/media-and-communications/no-5g-service-lack-of-fresh-funds-could-further-hurt-vodafone-idea-even-as-airtel-jio-leap-ahead/primearticleshow/98160755.cms
https://economictimes.indiatimes.com/prime/consumer/reliance-jiocinema-is-streaming-ipl-2023-for-free-will-this-now-disrupt-the-ott-business/primearticleshow/98188026.cms
https://economictimes.indiatimes.com/spotlight/business_in_dubai
https://economictimes.indiatimes.com/spotlight/business_in_dubai
https://whatsapp.com/channel/0029Va54SU83rZZYg2XcdM0K
https://economictimes.indiatimes.com/etspotlight
https://economictimes.indiatimes.com/topic/dubai%E2%80%99s-thriving-startup-scene
https://economictimes.indiatimes.com/topic/ncubators-and-accelerators:-catalysing-dubai
https://economictimes.indiatimes.com/topic/dtec
https://economictimes.indiatimes.com/topic/startup-incubators-in-dubai
https://economictimes.indiatimes.com/topic/dubai-identifies-and-scales-startups
https://economictimes.indiatimes.com/news
https://economictimes.indiatimes.com/breakingnewslist.cms
https://economictimes.indiatimes.com/budget
https://economictimes.indiatimes.com/news/latest-news
https://economictimes.indiatimes.com/prime/investment-ideas?source=homepage&medium=investment_ideas&campaign=prime_discovery
https://economictimes.indiatimes.com/markets/benefits/stockreportsplus?source=freearticleshow&medium=sr_plus&campaign=prime_discovery
https://epaper.indiatimes.com/timesepaper/publication-the-economic-times,city-delhi.cms?source=freearticleshow&medium=epaper_pdf&campaign=prime_discovery
https://epaper.indiatimes.com/wealth_edition.cms?source=freearticleshow&medium=wealth_edition&campaign=prime_discovery
https://economictimes.indiatimes.com/prime/transportation/why-donald-trump-may-turn-out-to-be-good-for-indian-aviation/primearticleshow/118707096.cms
https://economictimes.indiatimes.com/prime/economy-and-policy/why-the-need-for-reforming-farm-laws-should-be-back-in-the-spotlight/primearticleshow/118730406.cms
https://economictimes.indiatimes.com/prime/money-and-markets/is-there-a-sale-going-on-in-indian-stocks/primearticleshow/118703235.cms
https://economictimes.indiatimes.com/prime/energy/is-acme-solar-chasing-the-sun-or-flying-too-close-to-it/primearticleshow/118671030.cms
https://economictimes.indiatimes.com/prime

3/5/25, 6:55 PM

Top Slideshow

How Rajendra Badwe Is Making ...

Top Definitions

Marxism | E Learning

Top Story Listing

Sebi | Whatsapp Update

Demand

With a revenue of over Rs 26,600 crore IRFC becomes India's third-largest government NBFC - The Economic Times

Icici Bank

Indian Rupee | Zomato

Private Companies

Nextbillion Technology Private L...

Other Useful Links

About Us | Archive

Latest News

New project launches,
yes please! How...

All sectoral and thematic
mutual funds offer...

Plan today, relax
tomorrow: The benefits...

Terms of Use & Grievance Redressal

Equity in technology
needed for true gender...

Tamil Nadu's all-party
meeting requests PM...

Had already said...Kejriwal
would run to Punjab aft...

Raw Vegetables

Electromagnetic Waves

Growmore Research And Assets...

Fiscal Policy

Q3 Results

US report exposes
Chinese Communist...

Is the correction in the
Nifty and Sensex over?...

BSF Admit Card 2025 for

HCM and ASI Steno: Her...

Raw Vegetables

Economic Times ePaper

S B Industrial Development Co ...

Grow Fast

Can ChatGPT fix
relationship? Techie and...

LNG and EVs: A Dual
Approach to India’s Clea...

Jabil to set up Silicon
Photonics plantin...

Privacy policy

MORE

MORE

MORE

MORE

MORE

Will Champions Trophy
final be Rohit Sharma's...

Rejuvenated Virat Kohli
ready to conquer new...

Japan's Nikkei closes
higher after choppy...

Follow Us On: Download ET App:

SUBSCRIBE TO
OUR
NEWSLETTER

Copyright © 2025 Bennett, Coleman & Co. Ltd. All rights reserved. For reprint rights: Times Syndication Service

https://economictimes.indiatimes.com/industry/transportation/railways/with-a-revenue-of-over-rs-26600-crore-irfc-becomes-indias-third-largest-gov...  9/9


https://www.facebook.com/EconomicTimes
https://www.facebook.com/EconomicTimes
https://twitter.com/economictimes
https://twitter.com/economictimes
https://www.linkedin.com/company/economictimes
https://www.linkedin.com/company/economictimes
https://economictimes.indiatimes.com/rss.cms
https://economictimes.indiatimes.com/rss.cms
https://play.google.com/store/apps/details?id=com.et.reader.activities
https://play.google.com/store/apps/details?id=com.et.reader.activities
https://itunes.apple.com/us/app/the-economic-times/id474766725?ls=1&t=8apple.com/us
https://economictimes.indiatimes.com/prime?utm_source=economictimes.indiatimes.com&utm_medium=footer&utm_campaign=ETPrimedistribution
https://economictimes.indiatimes.com/prime?utm_source=economictimes.indiatimes.com&utm_medium=footer&utm_campaign=ETPrimedistribution
https://economictimes.indiatimes.com/subscription
https://economictimes.indiatimes.com/subscription
https://economictimes.indiatimes.com/subscription
https://economictimes.indiatimes.com/subscription
https://economictimes.indiatimes.com/subscription
https://economictimes.indiatimes.com/subscription
https://timescontent.timesgroup.com/
https://economictimes.indiatimes.com/prime/pharma-and-healthcare/how-rajendra-badwe-is-making-cancer-treatment-affordable-by-repurposing-easily-available-drugs/primearticleshow/97809191.cms
https://economictimes.indiatimes.com/markets/stocks/news/budget-2023-top-10-stocks-in-focus-after-sitharamans-announcements/icici-bank/slideshow/97524965.cms
https://economictimes.indiatimes.com/news/india/feeling-uneasy-after-breakfast-stop-consuming-these-foods/raw-vegetables/slideshow/98015539.cms
https://economictimes.indiatimes.com/news/india/feeling-uneasy-after-breakfast-stop-consuming-these-foods/raw-vegetables/slideshow/98015539.cms
https://economictimes.indiatimes.com/definition/marxism
https://economictimes.indiatimes.com/definition/e-learning
https://economictimes.indiatimes.com/definition/demand
https://economictimes.indiatimes.com/definition/electromagnetic-waves
https://economictimes.indiatimes.com/definition/fiscal-policy
https://economictimes.indiatimes.com/markets/sebi
https://economictimes.indiatimes.com/news/whatsapp-update
https://economictimes.indiatimes.com/markets/forex/indian-rupee
https://economictimes.indiatimes.com/small-biz/zomato
https://economictimes.indiatimes.com/markets/q3-results
https://economictimes.indiatimes.com/company/nextbillion-technology-private-limited/U74997KA2016PTC092879
https://economictimes.indiatimes.com/company/growmore-research-and-assets-management-ltd/U65990MH1987PLC043253
https://economictimes.indiatimes.com/company/s-b-industrial-development-co-pvt-ltd/U45208WB1945PTC012688
https://www.timesinternet.in/
https://economictimes.indiatimes.com/archive.cms
https://economictimes.indiatimes.com/terms-conditions
https://epaper.indiatimes.com/timesepaper/publication-the-economic-times,city-delhi.cms
https://growfast.indiatimes.com/
https://economictimes.indiatimes.com/privacypolicy.cms
https://economictimes.indiatimes.com/industry/services/property-/-cstruction/new-project-launches-yes-please-how-homebuyers-flipped-the-script-in-2024/articleshow/118728926.cms
https://economictimes.indiatimes.com/news/india/equity-in-technology-needed-for-true-gender-parity-smriti-irani/articleshow/118729077.cms
https://economictimes.indiatimes.com/news/international/business/us-report-exposes-chinese-communist-partys-role-in-fueling-fentanyl-crisis-calls-for-urgent-action/articleshow/118729139.cms
https://economictimes.indiatimes.com/magazines/panache/can-chatgpt-fix-relationship-techie-and-his-girlfriend-use-the-tool-to-settle-fights/articleshow/118728373.cms
https://economictimes.indiatimes.com/news/sports/will-champions-trophy-final-be-rohit-sharmas-last-odi-game-gautam-gambhir-says-/articleshow/118728324.cms
https://economictimes.indiatimes.com/mf/analysis/all-sectoral-and-thematic-mutual-funds-offer-negative-returns-in-2025-losing-up-to-26/articleshow/118729184.cms
https://economictimes.indiatimes.com/news/politics-and-nation/tamil-nadus-all-party-meeting-requests-pm-modis-assurance-on-delimitation-based-on-1971-census/articleshow/118729277.cms
https://economictimes.indiatimes.com/markets/stocks/news/is-the-correction-in-the-nifty-and-sensex-over-divergence-will-tell-you-but/articleshow/118729247.cms
https://economictimes.indiatimes.com/news/india/lng-and-evs-a-dual-approach-to-indias-clean-mobility-goals/articleshow/118729461.cms
https://economictimes.indiatimes.com/news/sports/rejuvenated-virat-kohli-ready-to-conquer-new-peaks/articleshow/118729435.cms
https://economictimes.indiatimes.com/wealth/personal-finance-news/plan-today-relax-tomorrow-the-benefits-of-nps-for-your-golden-years/articleshow/118729538.cms
https://economictimes.indiatimes.com/news/politics-and-nation/had-already-said-kejriwal-would-run-to-punjab-after-losing-in-delhi-delhi-minister-parvesh-verma/articleshow/118729260.cms
https://economictimes.indiatimes.com/jobs/exams-results/bsf-admit-card-2025-for-hcm-and-asi-steno-here-is-step-by-step-guide-to-download-hall-ticket/articleshow/118729515.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/jabil-to-set-up-silicon-photonics-plant-in-gujarat/articleshow/118729622.cms
https://economictimes.indiatimes.com/markets/stocks/news/japans-nikkei-closes-higher-after-choppy-session-amid-trade-war-fears/articleshow/118729727.cms

